
Diageo has entered into a definitive agreement 
to acquire Casamigos, the fastest growing super-
premium tequila brand in the US. The transaction 
values Casamigos at up to $1 billion, with initial 
consideration set at $700 million and a further 
potential $300 million based on a performance linked 
earn-out over 10 years, reflecting the brand’s growth 
trajectory and upside potential.

Casamigos was created in 2013 by founders Rande 
Gerber, George Clooney and Mike Meldman. The 
essence of the brand, “made by friends for friends”, is 
reflected in the name, Casamigos, or “house of friends.” 

In a statement, Diageo said, “The brand’s quality 
and uniqueness has delivered impressive growth, 
reaching 120,000 cases in 2016, primarily in the U.S., 
and a CAGR of 54% in the last two years. The brand 
is on track to reach over 170,000 cases by the end  
of 2017.

“To date, the founders have built a brand that has 
thrived under their organic approach in reaching 
and expanding their “house of friends,” and they will 
continue to promote the brand and provide their 
leadership and vision. We are delighted that the 
founders will have continued involvement and active 
participation in the future success of Casamigos. This, 
combined with the strengths of Diageo, will ensure 
the continued momentum of the brand in the U.S. 
as well as realizing the growth opportunity from  
international expansion.”

The transaction is expected to close in the 
second half of 2017, subject to regulatory 
clearances. Diageo expects the transaction will be 
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WSWA Elects 2017-2018 Officers

continued on page 2

Diageo Buys Casamigos 
TequilaThe Wine & Spirits Wholesalers of America (WSWA) elected its 2017-2018 

officers during the WSWA 74th Annual Convention & Exposition held April 18-21 
at Grande Lakes Orlando.

Incoming Chairman of the Board is Carmine Martignetti of Martignetti 
Companies of Taunton, Mass. Vice Chairman is Barkley Stuart of Southern Glazer’s 
Wine & Spirits of Dallas, Texas. Syd Ross of Great Lakes Wine & Spirits of Highland 
Park, Mich., is Senior Vice President.

Other officers include Danny Wirtz of Breakthru Beverage Group of Cicero, 
Ill., who serves as Vice President; Chris Underwood of Young’s Market Company 
of Tustin, Calif., in the role of Secretary; and Tom Cole of Republic National 
Distributing Company of New Orleans, La., as Treasurer. Immediate Past Chairman 
Doug Epstein of Horizon Beverage Group of Norton, Mass., also serves as  
an officer.

The 2017-2018 Executive Committee includes three at-large representatives: 
Paul Powell of American Premium Beverage of Colfax, N.C., on behalf of Leadership 
Caucus A representing small to mid-size companies; and Sue McCollum of Major 
Brands Premium Beverage Distributors of St. Louis, Mo., and Steven Becker of 
Southern Glazer’s Wine & Spirits of Miami, Fla., on behalf of Leadership Caucus B 
representing larger member companies.

“The strength and influence of WSWA is a testament to our members, their 
diversity of size, scope and operations and their shared belief that the industry 
is strongest when it is united,” said WSWA President and CEO Craig Wolf. “Our 
volunteer leaders have hit the ground running and are engaged in an important 
strategic planning process to help anticipate and address challenges facing the 
association, our members and the industry at large in the years ahead. Our staff 
and leadership team look forward to working with Chairman Martignetti in the 
months ahead and are excited about what the future holds.”

Left to right: Danny Wirtz, Breakthru Beverage Group; Paul Powell, American Premium 
Beverage; Doug Epstein, Horizon Beverage Group; Chris Underwood, Young’s Market Company; 
Tom Cole, Republic National Distributing Company; Syd Ross, Great Lakes Wine & Spirits; 
Carmine Martignetti, Martignetti Companies; Steven Becker, Southern Glazer’s Wine & Spirits; 
Barkley Stuart, Southern Glazer’s Wine & Spirits; Sue McCollum, Major Brands Premium 
Beverage Distributors
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